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BRITAIN RESTS ON S

Neither Bankrupt Nor Near It, Says
American Chamber of Londo .
Recovering From Effecis Of The War.
London, Feb. 21. —{Great Britain is fun-
damen ally sound, both iinancially and
commercially savs the American Cham-
ber of Commerce of Londonin a state-
ment referring to differences in the fi
nancial position of Great Br tain and the
coniinenta. curopean couniries. The
chamber exp esses the belief that the
recent unpreced 4en ed diop in sterling ex-
change nn America mqlw:, it puariicular:
iy demzmb‘f that the best opinions on
each side of the Atlande concerninz this
t{l.Ic'.‘.s[u-Il should be upnderstood on the

uther side.

After a thorough discussion witn the
leaders of British finance, illuminated
large :ly by the add.esses of the chairme
of five lcading British banks to rheir
stockbolders In annual meeting, the

_chamber of commerce has prepared a
message to the American business publie.
The message reads as [ollows:

EXCHANGE RATE NO IXDEX

** The collapse of the prund steriing iIn
New '1mk is no index to Great Bri ain’s
fi ancial strength or weakness. London
is today. as betore the w r, the mon-tary
cencre of Europe. With inadequate assis-
tance from American credit in Euarop ,
Great Brita n has been foreed to supply
the eredi. needs of the condnent as well
as Ihme of har own tmc. 'S,

‘Dollar excha e is '='11I3 New York-
[furope.” not ‘New York-Loodon,” ex-
change. Great Britain is neither hank-

rupt nor anywher> near it, although her
ex ernal debt s lureer than ever before
in ber history. his debt was . inearred
nmainly (o gsupply the neesls of ner conti-
nent | alties, and she is owed approxi-
madely 1 1-»' as taurh as she owes Amer-
ica. While Ameriea may fairly expeet to
colleet 212! Ler British .Lh Grear bri
alll Is preparing o wirite *'H.' ol per cent.
her conl:nenial debt.

“In spice of the faets British busi-
ness and tfinance are in 1 fundamentraily
sound cordition. Business men and
workers are recovering from the de-
noralizing effeets of the war. Their
customary eneray is reviving and Buit
ish [lactorios are inereasing their out-
put. Aceoding 0 estimates made pub-
lic by one hank chairman, the present
year’s exports will produce a profit of
irom o1, 1)0,000.000 to $1,590,000,000.
The expression ‘We are rounding the
corneir’ is now teard on Al sides. Neither
British bankers nor the bBritish govern-
ment expec:. or ask, furiher Goveroment
or imw term loans from 2 meviea.

‘Appeals for American crecit in be-
nalt of the desiitute areas of BEJ:'U})L‘
should not be misconstrued as veiled ap-
peals (or assistance 0 Great Britaio.
Such emphatieaily 1s not ine case. Brit-
ish bankers and business men look o
Amerizan bankars aocd business men
only ftor suzh friendlv lacilities as they
nave enjoyed and bave themselves at-
forded in the past.

DEBT TO THE UNITED STATES.

“One-.oa:th o Great Britamn’s debt is
to the United Stuies. It 15 neither an
¢asy nor enraging LO X Press
the feeling in the city regarding :hi‘;
For the most part it is not meniioned and
no banker has been heard o express any
doubtabout the American d=b: paidin full.
Debts between nations do not rake [or
friendiy feelings, however, and that is
why British financial leaders, in confi-
dential moments, somelimes  express
regret at thaiv country’s hinge oblication
and incline toward mutual cancellation
all around. At {be same time, hey rfeo
that it 1s for the eredicor to make any such
proposal. They have compete eonfidence
in the continued suprenitey ol Sritish
firance. ‘Qui sexcuse s'excuse’ (Who
excuses himsell aceuses himsedn’) (hey
say, and preter to let the word kuow
them by t eir daeds.

“British banke:s tod: 1y see clearly the
joint responsibiliiies of Grea: Britamn
and the United States in beiping the
striken countries of C:niral winope to
their feet and are accordingiy wa.caing

Pit-

task Lo try

with the keenest interest every move
being made by the United States to help
solvz this, the ¢reatest business and
financial probhlem of rthe hour. Great
Sritain, they say, is doing her utmost
and she cannot do much more. The
United States helped to save Europe once
and surely she will no® refuse to do so
again. Moreover, it properly managed,
these muel needed irves'ments on the
continent might be made ultimately to
vroduce a handsome bhusiness profit.
Enthusiasm in the ecity for great Ameri-
‘an participation in this work of restora-
tion is mainly due to the faet that the
whoie English-speaking world will profit
thereby.’

Summarizing the examinat on ot Brit-
ish banking opini:n it has made, the
American chamber retterates that Great
Britain dues not ask credit {or herself,
but what she wants is a normal-world 1o
do business 1n.

“Will friendly America continue to
stand by in helping to make the present
disrupted world normal?”’ The messace
says 1n conelusion;

‘T'hat is all Great Britain asks. ' — The
Sunday Herald Boston, Feb. 22nd.

NO DOUBT OF if

An Indianavolis lawyer wh2 handles
many divoree cases in the eounty couris,
was appreached the other day by a man
who contemplated bringing divoree pro-
ceedings againsi his wife,

“1 want to find out il i have grounds
for a divoree,”' he intformed ihe attorney
on enterine his office.

'»Xn- you married ?

"“Why, yes, of course,’
client,

“T en you have grounds,”” the ltor-
ney said.—Ibid

Embroiderers Wanied,

Wf}il [E to us for particulars for
doing fine ¢mo lt'luu‘ in your
own home:. Work 1sto Le sent -
rect to you by mail. You to return
the finus worikk to us by mail
We  pay ;;,U();'{ prices and remit
promptly.

e lawyer asked.
respended the
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