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And thus we have come to the end of
our journev. We have passed through a
Country which otherwise has proved of
but slicht attraction to travellers. The
question is now, whether the journey
has been worth the trouble ? We have
been sicht-seeing like tourists, without
settling down anywhere long enough to
know and understand the 1 lh s and laws
of the Country thoroughly. ut vet, we
have seen something

We saw the func fu)n of Money prima
rily as a me lium of exchange, as a cop'-
mon measure of value, as a standard o

il )

deferred payments, and as a store of
wealti.

We sav/ the cvolution of Money; spoke
of codfish and tobhacco money. of Wau-
pum, Metal and Paper money, & 1d of
Deposit Zurrency; saw, how the Banks

were the large factories of Credit. :

We discussed the Equation oi Ix-
chanue, that the level of prices will vary
with Lhe quartity of mouney in use. We
spoke of productive and non pvudmtl
expenditure, of the Foreign Exchang
the Gold Points—the exchange befwem*
two towns -the inflation of credit—the
issue of paper momey and of inconverti-
ble. Notes whose value will uopc-ml on
the leL‘ which princigal  exporis
feteh in Fuld in foreign markets, as mm
pared with the price ‘which they fetch i
paper in the home market,

We dwelt jwith pa:ticular interest on
the General Level of priczs.

We saw how the money-currents flow-
ed towards the large monetary centres
of the world, from thence to cireulate,
as the blood from a large heart, out to

L1 1";1

the remotes: parts of the earth. to work

thnr for ht'mm progress; for better or
for v orse.

WE' saw how *he monetary system
workad like gigantic machinery, with
migh'y stecl-eylinders, where pistons
moved up and down., according to the
prescare inside; noiselessly, pitilessiy,

confcrmable to the laws of nature.

Wi saw how eredit influenced the
pressare in the cylinders; how the cre-
dit would lift the price-piston if the bot-
tom trea of :he cylinder was not incre: s-
ed proporiioaately, 1. e. il the production
and volumz Hf trade was not augmented
corre pondingly.

We saw how the

\.i}L.

velocity of the water

in th2 monetary river was equally im-
portait to the volume of the water: how
the peseure could be reguiated by the
spring-coil called the rate of interest; by
the g .s-bag of Creait; and by the valve

that is called the rate of Fxchange.
We have seen how this mighty,
and highiy developed machinery
was harnessed beinre the heavy wagons
of wa'; how it was speeded up and ran

sansi-

tive,

smootaly and will.agly along the trails,
drawing everthiarg along. Ever greater
becanie the speed. The enginears became

serious but winnin.: the war was the sole
aim. Thevefore more pressure was put
on—with the helpor the combustible ered-
it-gas  Then Arm.stice zame—but the
speed aid not slacken,Futonthe contrary.
forward it want along unknown trails:
althouzh, it was not even unknown trails.
The old engiveers on the engine, they
knaw they talt um‘mﬂtnc’J '\‘v'udl. was
ahe~d. Therefore they sounded thzir dan-
ger-signals, timz2 after time; waether you
call thase dac nger-sighals high interest,
nigh or low exehangef contraction of cre-
dit ete. ete. They pr*te; ed every time,

talk wus of putting pn further speed.
But whenever they attempted to avply

" made i

¢ brake. or slow down the sy then

Lli‘ )‘wt}w-r-n':--in the tra at them;
thOwe passengers wio ;i.l ..I)‘ understand
where it lead to, and who thought that
everytning was ¥or 1\11,'; just fine. And
foremos: among the hooters were found
the uncanny ficures which we call War
Profiteers.

What do you r aily botieve has created

the War Profiteer?

Well, I do not see hin“
commonly considers
man hyena who is
evet‘f:'\x'E:t-rr:.‘ looking
ready to commit an,
gain his poini; to betray his country;
rob it of foodstu and means of
mainienance. thus sucking its strengtuh,
and selling it away: the interior foe who
was playing hand and glove with the
outside enemy., wiih only one object in
view: personal gain.
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entirely as he 1s
as a kind of hu
prowling around
for ‘‘money’’ and
vthing in order t»
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do not consider him ent rely so.

e final make-un I see 1n the War
e direct produet and ou come
iich weni petoce, anu  ¢re-
War. [h 1lire Quan
cepr. tegebner and  kept
working by u certain kind of fear. By
one ureat fear; the tear of becoming
poor to be irodden dowa when on2
could not earn more, o nocL earn enough.
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Hence one m.fi to zarn while it was possi
ble, and ever rl;m;{ which was ‘p.:mlb;\_-

means o be secure. Henee it
considered each other

by

came,
1’..'“.‘]'1;‘)‘"l tors.

Has ine War, which killed many

f
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any
chat men a3
S0
men. imzde any chanas in this? Has |
easier 10 live? No, assuredly not!

On the contrary! But ‘\i\ If there
was not work enough for all of us; if
there was not \'\""EI th en)u,gh for all of
us: then one should think that when so
many peopie were Killed, then there
would Be left so muech more for the
(JTilL 5,  But that is just the misiake.
Every man (who deserves the name of a
ms mJ is a prodacer as well as a consut nel
And he pi mﬂzu,‘ smore than e consum2:

that is how a surpius came into li e
world: and that is why we are all

poorer now, and begin to realize It.

Somewhzre in the Oid Edda, the «ld
Vola sees out ol the conflagration of the
old wotld a new world emerging:

“*More fresh, more verdant that the last,
with fruits

“Seif-springing, and a
served,

“Who Lh?,u shall live in peace, as then In
war.

seed of man pre-

Someone has meant that this was ap-
plicable to our :ime. But I do not con-
sider it so. I see no sun shining oveor
selt-springing fields. I see only ‘“‘sword
time and wolf time’’ ahead; 'darkness
and bloodshed, brother against brother.”’

It seeins to me tha all of the old forces:
of society have given up,—that it is lead-

ing towards the worse of all, towards
anarchy where there is no order, right,




