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18 printed and published daily (Sundays
and Holidays cxcepted) by G. Johansen at

the Avis Office.
TERMS---50 cents monthly in aduance,

2 cenis per single eoviy.

Entared as szeond elsss matter Aoy
26th 1917 at the Post Ofiice at Christiaan-

stod, N Crorz. V. Lojthe . 5. A., un-

der the Act ofMarch 3, 1879.

A WORD ABOUT FARM CREDIT.

(Concluded from Salurday’s Avis.)

The nverage vivan things he could wale

money ropidly if heonly had plenty of
eredit to work with, but experience goes

to show that the average man will do

better to plod along the s eady course of

saving something from what he earns,

confintng his wnvestments rather closely

t> his savings, at least until he has made

substantial accumulations, and by that

time the question of where he ean get

eredit will have solved itself.

If any illustretion was needed of the

futility of great borrowing facilities to

improve the eonditicn of the farmers the

increase of farm mortgage indestedness

in the United States by about 130 per

cent in the ten years from 1910 to 1920

would supply it. Dces anybody think

the productive capacity of the farms in-

creased in that proportion, or that the

position of farm-owners as a ciass was

improved by that bovrowing?
““his increase of mortgage indcbied-

ness was largely due to a compeiitive

struzele for land, promated by the faei-

litias for borrowing, and it had the effect

of greatly increasing the sellinz values

of land, which of itself was no rerl gain
to agriculture. The borrowing facilitics

were intended to aid the would-be pur-

chaser of land, but it is a questicn

whether the net result was not 1o make

it more d:ficult for young iarmers to at-

tain ownersnip.
The cattle industry has been named

as suffering especially from want of

credit, but in this case the situation was

clearly the result of a previous over-ex-

p usion of credit. For several years

a competitive situation existed, cattle-

growers bidding acainst each other for

stock cattle and financing themselves

lgrgely with borrowed money. They ran

prices up until the naustry wasin an

ugsafe pesition. Tha situation was more

No. 99.

critical by reason of the faet that so

much of the borrowing was on short-tim¥.y
paper. and in this respect the new legis-+

lation for long-term credit is expected

to be helpful. but the fundamental cause

of the trouble was too much borrowing
regarcless of terms. Too much credit

was responsible for the ercessive prices

of sock cattle, which increased the grow-

er's investment and made it more Ciffi-

cult for him to produce beef.cattle at a

profit. There probably weuia bave been

as mapy cattle in the country without

«so much indebtedness on them, just as

there would have been as much land in

the eountry if there had not been so

much indebtedress Ilaced on it.

It is only as production is stimulated

that any generai bepefit ean come from

ircereased eredit facilities, and it scems a

little strange that throghout the discus-

sion of these credit measures no account

seems to have Leen taken of the fact

that according to commen complaint in

the agricultural distriets production is

too large now, making prices 100 iow,

The National City Bank ofNew York's

Circuler jor April 1223.
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IN THE DISTRICT COUNT CF THE VIRGIM ISLANDS

GF THE UNITED STATES, C"RISTIANSTED SUB-

J.BIC.AL RISTRIC™.

INTHE MATTER ¢ THE ESTATEOF

RUOSABELLA BENNERS, DECEASED.

?‘
OTICE is hereby given, that A. E.

i STAKRLMANN, Adninistrater of the
*%

atove entitled estate. having ti'ed in

the Distriet Court of the Virgin Islands of

the United States, his final acecount of

the acministration of the =aid estate, the

hearirg of the came has been fixed for

SATURDAY
e 120 day of May AO, 1923LG I ih hay [t ?i.f}y : §

at 10 o’cleck a. m. of that day,

o1 the Office of the Judze of said Court

in the Town of Christiansted, Island of

St Creix, and all pirsons interested in

ihe sz2icd estate are hercby n tified then

and there to appear and show cause, if

anv they have, whv the said account

should not be settled and allowed.

Christiansted, St. Croix, Aprii sth

1623
A. E. STAKEMANN,

Administrator.


